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3RSOD¨Qk PLQL � ]DÏm]HQm

2EMHGQDFm ´mVOR� �� �� ��

1gYRG N REVOX]H

'×OHªLWk� EH]SRGPmQH´QÁ SÏH´mVW�

•  3ÐL ¨NRGgFK Y]QLNO®FK QHGRGUªHQmP SRN\QØ

Y QgYRGX VH ]WUgFm QgURN QD ]gUXNX� =D QgVOHGQk

¨NRG\ WmPWR Y]QLNOk QHSÐHEmUgPH ªgGQk UXµHQm�

2EVDK
3ÐLPÂÐHQk SRXªLWm ������������������������������������������������������������

%H]SHµQRVWQm XSR]RUQÂQm �����������������������������������������������

3RSLV Y®URENX ������������������������������������������������������������������

3RSLV ]DSRMHQm �����������������������������������������������������������������

7HFKQLFNk rGDMH ��������������������������������������������������������������

9¨HREHFQg XSR]RUQÂQm N RVD]RYgQm HOHNWURQLFN®FK

PRGXOØ �����������������������������������������������������������������������������

/HWRYgQm ���������������������������������������������������������������������������

��NURN � RVD]HQm GHVN\ VRXµgVWNDPL ������������������������������

3OgQ UR]PmVWÂQm VRXµgVWHN����������������������������������������������

��NURN� SÐLSRMHQm� RªLYHQm �������������������������������������������������

VH]QDP N KOHGgQm FK\E ���������������������������������������������������

3RUXFKD���������������������������������������������������������������������������

=gUXND�����������������������������������������������������������������������������

6FKkPD ]DSRMHQm������������������������������������������������������������

8SR]RUQÁQm�
7HQ� NGR PRGXO VHVWDYLO QHER NGR MmP XSUDYLO QHER

UR]¨mÐLO LQVWDODFL Y REMHNWX� SODWm SRGOH ',1 9'( ����

MDNR Y®UREFH D MH SRYLQHQ Y\EDYLW ]DÐm]HQm

GRNXPHQWDFm� VY®P MPkQHP D SRGSLVHP� 9®UREN\

SRVWDYHQk MDNR VWDYHEQLFH MVRX ] EH]SHµQRVWQmKR

KOHGLVND EUgQ\ VWHMQÂ MDNR SUØP\VORYk Y®UREN\�

•  0RGXO MH PRªQk QDSgMHW SRX]H SÐHGHSVDQ®P

QDSÂWmP�

•  .RQFRYRX PRQWgª ]DÐm]HQmFK SUDFXMmFmFK V QDSÂWmPL

SÐHV �� 9 VPm SURYgGÂW SRX]H RGERUQmN ]D GRGUªHQm

SÐmVOX¨Q®FK EH]SHµQRVWQmFK QRUHP�

•  3UDFRYQm SRORKD ]DÐm]HQm MH OLERYROQg�

•  3ÐmSXVWQg RNROQm WHSORWD QHVPm EÂKHP SURYR]X

SÐHNURµLW ���u& D QHVPm NOHVQRXW SRG �u&�

•  =DÐm]HQm MH XUµHQR SUR SURYR] Y VXFK®FK D µLVW®FK

SURVWRUgFK�

•  3ÐL Y]QLNX NRQGHQ]RYDQk YRG\ MH QXWQR QHFKDW

]DÐm]HQm Y\SQXWk DOHVSRÊ � KRGLQ\�

•  3URYR] ]DÐm]HQm YHQNX QHER YH YOKN®FK SURVWRUgFK

MH QHSÐmSXVWQ®�

•  9 SÐmSDGÂ� ªH MH PRGXO Y\VWDYHQ H[WUkPQmP YLEUDFmP

QHER RWÐHVØP� PÂO E\ E®W SÐLPÂÐHQÂ PÂNFH XORªHQ�

3R]RU Y¨DN� DE\ RKÐgWmP VRXµgVWHN QHY]QLNO SRªgU

Y SÐmSDGÂ SRXªLWm KRÐODYkKR PDWHULgOX N XORªHQm

PRGXOX�

•  0RGXO E\ PÂO E®W LQVWDORYgQ Y GRVWDWHµQkP RGVWXSX

RG NRXSDFmFK YDQ� NYÂWLQgµØ� NXFK\ÊVN®FK GÐH]Ø

DSRG�� DE\ E\O FKUgQÂQ SÐHG YRGRX�

•  &KUDÊWH PRGXO SÐHG YOKNRVWm� VWÐmNDMmFm YRGRX

D SØVREHQm YHON®FK WHSORW�
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•  =DÐm]HQm QHVPm E®W SRXªmYgQR Y EOm]NRVWL VQDGQR

Y]QÂWOLY®FK D Y®EX¨Q®FK NDSDOLQ�

•  7DWR VWDYHEQLFH D VRXµgVWN\ QHSDWÐm GR GÂWVN®FK

UXNRX�

•  6WDYHEQLFH VPm E®W XYHGHQD GR SURYR]X SRX]H

SRG GRKOHGHP RGERUQk RVRE\�

•  9H ¨NROgFK� Y]GÂOgYDFmFK ]DÐm]HQmFK KRE\� QHER

VYkSRPRFQ®FK GmOQgFK PXVm E®W SUgFH QD PRGXOX

SURYgGÂQD ]D GRKOHGX Y\¨NROHQkKR SHUVRQgOX�

•  1HSURYR]XMWH PRGXO Y SURVWRUgFK� NGH MVRX QHER VH

PRKRX Y\VN\WQRXW KRÐODYk Y®SDU\� SO\Q\ QHER

SUDFK�

•  9 SÐmSDGÂ� ªH PXVm E®W ]DÐm]HQm QÂNG\ RSUDYRYgQR�

VPÂMm VH SRXªmYDW N Y®PÂQÂ SRX]H RULJLQgOQm

VRXµgVWN\� 3RXªLWm PLPRWROHUDQµQmFK VRXµgVWHN

PØªH YkVW NH ¨NRGgP QD YÂFHFK L QD OLGVNkP

]GUDYm�

•  2SUDYX ]DÐm]HQm VPm SURYgGÂW SRX]H RGERUQmN�

•  3RNXG QHQm ]DÐm]HQm SRXªmYgQR� PXVm VH YªG\

RGSRMLW QDSgMHQm�

•  'R ]DÐm]HQm VH QHVPm GRVWDW ªgGQg WHNXWLQD� QHERÖ

WmP PØªH E®W SR¨NR]HQR� 3RNXG VH WDN VWDQH�

QHFKWH KR SURKOkGQRXW D SÐH]NRX¨HW RGERUQmNRYL�

3ÏLPÁÏHQk SRXªLWm
7RWR ]DÐm]HQm O]H SRXªmW N ]DEH]SHµHQm GYHÐm D RNHQ

Y GRPÂ� YmNHQGRY®FK FKDW� RE\WQ®FK YR]Ø� NDUDYDQØ

D ORGm�

-LQk SRXªLWm QHQm GRYROHQk�

%H]SH´QRVWQm XSR]RUQÁQm
•  3ÐL SUgFL QD HOHNWULFN®FK ]DÐm]HQm MH QXWQk GRGUªRYDW

EH]SHµQRVWQm SÐHGSLV\ D QRUP\� ]HMPkQD Y\KO�

����� 6E�

•  3ÐHG RWHYÐHQmP ]DÐm]HQm MH QXWQk YªG\ Y\WgKQRXW

]gVWUµNX ]H ]gVXYN\�

•  =DÐm]HQm VPm E®W XYHGHQR GR SURYR]X SRX]H

SR ]DEXGRYgQm GR NU\WX� NWHU® ]DPH]m PRªQRVWL

GRWNQXWm VH ªLY®FK µgVWm� 3ÐL ]DEXGRYgYgQm GR NU\WX

PXVm E®W ]DÐm]HQm RGSRMHQR RG QDSÂWm�

•  3ÐHG SRXªLWmP QgVWURMØ QD ]DÐm]HQm MH PRªQk MHQ

WHKG\� MVRX�OL EH]SHµQÂ RGSRMHQ\ RG QDSgMHQm

D SÐmSDGQk QDE\Wk NRQGHQ]gWRU\ Y ]DÐm]HQm MVRX

Y\ELW\�

•  (OHNWULFNk NDEHO\� NWHU®PL MH ]DÐm]HQm SÐLSRMHQR�

PXVm E®W QHXVWgOH NRQWURORYgQ\� ]GDOL QHMVRX

SR¨NR]HQ\� 9 SÐmSDGÂ SR¨NR]HQm VH PXVm ]DÐm]HQm

RNDPªLWÂ RGSRMLW D SRVWDYLW PLPR SURYR]� GRNXG QHQm

SR¨NR]HQ® NDEHO Y\PÂQÂQ�

•  3ÐL SRXªLWm VRXµgVWHN D PRGXOØ MH QH]E\WQk QHXVWgOH

GRGUªRYDW SÐmVOX¨Qk PH]Qm KRGQRW\ HOHNWULFN®FK

YHOLµLQ GDQk Y GRNXPHQWDFL�

•  3RNXG QHQm ] GRNXPHQWDFH SUR NRQHµQkKR

VSRWÐHELWHOH ]ÐHMPk� MDNk MVRX PH]Qm KRGQRW\ YHOLµLQ

SUR VRXµgVWN\ QHER PRGXO� SUR SÐLSRMHQk ]DÐm]HQm

QHER PRGXO\ QHER MDNk PRKRX E®W W\WR SÐLSRMHQk

]DÐm]HQm QHER PRGXO\� PXVm E®W YªG\ NRQ]XOWRYgQ

RGERUQmN�

•  3ÐHG XYHGHQmP ]DÐm]HQm GR SURYR]X MH QXWQR RYÂÐLW�

]GDOL MH ]DÐm]HQm N rµHOX� NH NWHUkPX Pg E®W SRXªLWR�

YØEHF YKRGQk�

•  9 SÐmSDGÂ SRFK\EQRVWm MH QH]E\WQk SRUDGLW VH

V RGERUQmNHP QHER Y®UREFHP ]DÐm]HQm�

•  3URVmPH� SDPDWXMWH� ªH QHPgPH YOLY QD SÐmSDGQRX

FK\EQRX REVOXKX QHER ]DSRMHQm D WHG\ QHPØªHPH

SÐHEmUDW ªgGQk UXµHQm ]D ¨NRG\ WmPWR Y]QLNOk�

•  3RNXG PRGXO QHIXQJXMH� PÂOL E\VWH KR SRVODW ]SÂW

V SÐHVQ®P SRSLVHP ]gYDG\ �SRSLV WRKR� FR

QHIXQJXMH���� QHERÖ MHQ WDN MH PRªQg GRNRQDOg

RSUDYD ��� V QgYRGHP NH VWDYEÂ D EH] NU\WX�

3ÐmSDGQRX µDVRYÂ QgURµQRX GHPRQWgª D PRQWgª

NU\WX VL PXVmPH ] SRFKRSLWHOQ®FK GØYRGØ Y\rµWRYDW�

1HQm PRªQR Y\PÂQLW MLª ]DEXGRYDQk ]DÐm]HQm� 3ÐL

LQVWDODFL D ]DFKg]HQm VH VmÖRY®P QDSÂWmP MH

QH]E\WQk GRGUªRYDW SÐmVOX¨Qk EH]SHµQRVWQm

SÐHGSLV\�

•  =DÐm]HQm SUDFXMmFm V QDSÂWmPL SÐHV �� 9 VPm

]DSRMRYDW SRX]H RGERUQmN�

•  =DÐm]HQm VPm E®W SRXªmYgQR SRX]H SR ]DEXGRYgQm

GR NU\WX� NWHU® ]DPH]m PRªQRVWL GRWNQXWm VH ªLY®FK

µgVWm�

•  3RNXG MH WÐHED SURYkVW QD PRGXOX SRG QDSÂWmP

QÂMDNg PÂÐHQm� SDN SRX]H SÐL SÐLSRMHQm

QD EH]SHµQRVWQm RGGÂORYDFm WUDQVIRUPgWRU QHER SÐL

SÐLSRMHQm QD YKRGQ® QDSgMHFm ]GURM RGSRYmGDMmFm

EH]SHµQRVWQmP SÐHGSLVØP�

•  9H¨NHUg ]DSRMRYgQm MVRX PRªQg SRX]H SÐL

RGSRMHQkP QDSgMHQm�

3RSLV Y­URENX
,GHgOQm PDOk SRSOD¨Qk ]DÐm]HQm N ]DEH]SHµHQm GYHÐm�

RNHQ Y GRPÂ� YmNHQGRY®FK FKDW� RE\WQ®FK YR]Ø�

NDUDYDQØ D ORGm�
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7ÐL VYmWLYk GLRG\ VLJQDOL]XMm� SRKRWRYRVWQm VWDY�

SÐHUX¨HQm KOmGDFm VP\µN\ D SRSODFK�

1D UR]SmQDQRX VP\µNX PRKRX E®W SÐLSRMHQ\ GYHÐQm�

RNHQQm D RWÐHVRYk NRQWDNW\�

7HQWR Y­UREHN E\O VFKYgOHQ SRGOH (8 �������(:*

VPÁUQLFH �(0:* ] ����������� HOHNWURPDJQHWLFNg

NRPSDWLELOLWD� D RGSRYmGg ]gNRQQ­P XVWDQRYHQmP�

3RSLV ]DSRMHQm
3R SÐLORªHQm QDSgMHFmKR QDSÂWm MH ]DÐm]HQm LKQHG

VFKRSQR SURYR]X� FRª MH VLJQDOL]RYgQR VYmFHQmP

]HOHQk /(' �/'��� . OHS¨mPX SRFKRSHQm IXQNFH

YH]PÂPH SÐmSDG� ªH PH]L NRQWDNW\ VP\µN\ �

�UR]SmQDQk� MH ]DSRMHQD ÐDGD VHSQXW®FK �QDSÐ�

MD]®µNRY®FK� NRQWDNWØ GR VkULH�

7� MH SÐLSRMHQ N ]HPL� WHG\ MH X]DYÐHQ� .G\ª VH UR]SRMm

QÂMDN® MD]®µNRY® NRQWDNW ]DSRMHQ® YH VP\µFH ��

QD Eg]L 7� VH REMHYm QDSÂWm D WHQ VHSQH� /(' �/'�� VH

UR]VYmWm D VLJQDOL]XMH SÐHUX¨HQm VP\µN\� 6RXµDVQÂ VH

SÐHSQH Y®VWXS µ� � ,&� GR ORJ� ��

'LRGD '� D RGSRU 5� SØVREm W]Y� ]SÂWQRX YD]EX� NWHUg

]DML¨ÖXMH� ªH L SÐL NUgWNkP SÐHUX¨HQm VP\µN\ MH DODUP

DNWLYRYgQ� 3ÐHV 3� �]SRªGÂQm SRSODFKX� D 5� VH QDEmMm

NRQGHQ]gWRU &�� .G\ª QDSÂWm QD Y®YRGHFK �����

GRVgKQH DVL ��� QDSgMHFmKR QDSÂWm� SÐHMGH Y®VWXS

VNRNRYÂ QD ORJ� � D VHSQH SÐLSRMHQ® NORSQ® REYRG

�Y®VWXS �� SÐHMGH QD ORJ� ���

1D Eg]L 7� VH REMHYm NODGQk QDSÂWm �DVL ��� 9� D VHSQH

UHOk� 6YmWLYg GLRGD /'� VYmWm SR GREX WUYgQm SRSODFKX�

UHVS� SR GREX VHSQXWm UHOk� 'RED WUYgQm SRSODFKX MH

RPH]HQg D QDVWDYXMH VH 3��

1D VYRUN\ � � VPÂMm E®W SÐLSRMHQ\ SRX]H WDNRYk

NRQWDNW\� NWHUk MVRX VHSQXW\ D SÐL QDUX¨HQm REMHNWX VH

UR]HSQRX D SÐHUX¨m REYRG� 7\WR �MD]®µNRYk� NRQWDNW\

PXVm E®W Y¨HFKQ\ ]DSRMHQ\ ]D VHERX �VkULRYÂ��

1D VYRUN\ � � VH SÐLSRMXMm NRQWDNW\� NWHUk VH SÐL

DNWLYDFL VHSQRX D MVRX ]DSRMHQ\ SDUDOHOQÂ �YHGOH

VHEH��QDSÐ� SRªgUQm µLGOR� QRX]RYk WODµmWNR DSRG���

7UYDOH DNWLYRYDQ® NRQWDNW QHY\YROg WUYDO® SRSODFK�

-HGQRX Y\YRODQ® SRSODFK UR]VYmWm /(' �/'��� NWHUg

]KDVQH Dª VWLVNQXWmP UHVHWRYDFmKR WODµmWND QHER

Y\SQXWmP D ]DSQXWmP QDSgMHQm� 7DNWR MH ]DSDPDWRYgQ

SRSODFK Y\YRODQ® QDSÐ� Y QHSÐmWRPQRVWL�

7HFKQLFNk rGDMH
1DSgMHFm QDSÁWm� ������� 9 

6SRWÏHED� DVL � P$� SÐL VHSQXWkP UHOk

�� P$

=SRªGÁQm VHSQXWm� � � �� V �QDVWDYLWHOQk�

'RED WUYgQm SRSODFKX� DVL � � �� V �QDVWDYLWHOQg�

5R]PÁU\� �� [ �� PP

3R]RU�
1Hª ]DµQHWH VH VWDYERX� SÐHµWÂWH VL QHMSUYH FHO® WHQWR

QgYRG �]YOg¨Ö RGVWDYHF R PRªQ®FK FK\EgFK D MHMLFK

RGVWUDÊRYgQm�� D VDPR]ÐHMPÂ EH]SHµQRVWQm

XSR]RUQÂQm� 3RWRP EXGHWH YÂGÂW� µHKR VH Y\YDURYDW�

µmPª SÐHGHMGHWH FK\EgP� NWHUk VH SRWRP RGVWUDÊXMm

PQRKG\ MHQ V YHON®P rVLOmP�

3URYgGÂMWH FR QHMµLVW¨m OHWRYgQm D SURSRMRYgQm�

QHSRXªmYHMWH QHYKRGQ® FmQ QHER DJUHVLYQm WDYLGOD�

OHWRYDFm WXN D SRG� 9\YDUXMWH VH VWXGHQ®FK

�QHNYDOLWQmFK� D QHSHYQ®FK OHWRYDQ®FK VSRMØ� ¨SDWQkKR

XPmVWÂQm VRXµgVWHN� FRª ]QDPHQg ¨SDWQRX IXQNFL�

GORXKk KOHGgQm FK\E\ D PRªQk ]QLµHQm VRXµgVWHN�

ÐHWÂ]RYRX UHDNFm L ]QLµHQm FHOkKR PRGXOX�

1H]DSRPHÊWH� ªH VHVWDYHQm SURYHGHQk SRPRFm

OHWRYgQm DJUHVLYQmP FmQHP QHER OHWRYDFmP WXNHP

QHEXGHPH RSUDYRYDW�

3ÐL VWDYEÂ HOHNWURQLFN®FK REYRGØ VH SÐHGSRNOgGDMm

]gNODGQm ]QDORVWL R ]DFKg]HQm VH VRXµgVWNDPL

D OHWRYgQm�

9¨HREHFQg XSR]RUQÁQm N RVD]RYgQm

HOHNWURQLFN­FK PRGXO×
0RªQRVW� ªH QHEXGH ]DSRMHQm SR VHVWDYHQm IXQJRYDW MH

VLOQÂ ]gYLVOg QD NYDOLWÂ VWDYE\� 3ÐHNRQWUROXMWH NDªG®

NURN� NDªGk OHWRYDQk PmVWR� QHª EXGHWH SRNUDµRYDW�

'UªWH VH QgYRGX NH VWDYEÂ� 1HGÂOHMWH ]GH SRSVDQk

NURN\ MLQDN D QHSÐHVNDNXMWH MH� .DªG® NURN SURYH½WH

GYDNUgW� MHGQRX SÐL VWDYEÂ D MHGQRX SÐL NRQWUROH�

1HVSÂFKHMWH� VWDYED HOHNWURQLFN®FK Y®URENØ QHQm

ªgGQg SUgFH Y rNROX� SÐL KOHGgQm FK\E\ ]WUDWmWH PQRKHP

YmFH µDVX� QHª SÐHNRQWURORYgQmP NDªGkKR NURNX KQHG

SR MHKR SURYHGHQm�

´DVWk SÐmµLQ\ QHIXQJRYgQm MVRX FK\E\ SÐL VWDYEÂ� QDSÐ�

¨SDWQÂ XPmVWÂQk LQWHJURYDQk REYRG\ �,&�� GLRG\�

HOHNWURO\WLFNk NRQGHQ]gWRU\ �HOHNWURO\W\�� 9ÂQXMWH WDNk

SR]RUQRVW EDUHYQkPX ]QDµHQm UH]LVWRUØ� QHERÖ VH

MHGQRGX¨H VSOHWH�

'gYHMWH WDNk SR]RU QD VSUgYQk KRGQRW\ NRQGHQ]gWRUØ�

QDSÐ� Q�� ]QDPHQg ��� S) �D QH �� Q)�� 3URWL WRPX
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SRPØªH GYRMQgVREQg QHER WURMQgVREQg NRQWUROD� 7DNk

GgYHMWH SR]RU� MHVWOL MVRX Y SDWLFL ]DVWUµHQ\ RSUDYGX

Y¨HFKQ\ QRªLµN\ ,&� YHOLFH VQDGQR VH QÂMDNg RGHKQH�

-HQ PDO® WODN QD ,& D WHQ PXVm VNRUR VgP ]DVNRµLW

GR SDWLFH� 3RNXG WRPX WDN QHQm� MH YHOPL

SUDYGÂSRGREQk� ªH VH RGHKQXOD QÂMDNg QRªLµND�

3ÐmµLQD QHIXQJRYgQm PØªH E®W L YH VWXGHQkP VSRML�

7HQWR QHSÐmMHPQ® SUØYRGFH ªLYRWD NRQVWUXNWkUD MH

]SØVREHQ EX½WR QHGRNRQDO®P SURKÐgWmP VSRMH WDN�

ªH YRGLµ QHPg GREU® NRQWDNW V FmQHP� QHER RFKOD]HQmP

VSRMH SUgYÂ Y RNDPªLNX SRK\EX VSRMRYDQ®FK µgVWm YØµL

VREÂ� 7DNRYg PmVWD VH SURMHYXMm YÂW¨LQRX PDWQ®P

SRYUFKHP FmQX� 2GVWUDQm VH RSÂWRYQ®P SURSgMHQmP

VSRMH�

3ÐL ���WL � UHNODPDFm VH MHGQg R ¨SDWQk OHWRYgQm�

VWXGHQ® VSRM� ¨SDWQ® FmQ D SRG� 7DNRYk NXV\

QHSRXND]XMm QD RGERUQÂ SURYHGHQk OHWRYgQm�

3RXªmYHMWH SURWR SÐL OHWRYgQm SRX]H HOHNWURQLFN® OHWRYDFm

FmQ R]QDµHQ® 6Q��3E ��� � FmQX D �� � RORYD�� 7HQWR

FmQ Pg GXWLQX V NDODIXQRX� NWHUg VORXªm MDNR SURVWÐHGHN

N RFKUDQÂ SgMHQkKR PmVWD SURWL R[LGDFL� 1HSRXªmYHMWH

MLQk RFKUDQQk SURVWÐHGN\ MDNR OHWRYDFm SDVWD QHER

OHWRYDFm YRGD� NWHUk REVDKXMm N\VHOLQ\� 7\WR SURVWÐHGN\

PRKRX SR¨NRGLW SOR¨Q® VSRM QHER VRXµgVWN\� PLPRWR

PRKRX ]SØVRERYDW SRYUFKRYk SURXG\ QHER ]NUDW\�

-H�OL Dª GRSRVXG Y¨HFKQR Y SRÐgGNX D ]DÐm]HQm

QHIXQJXMH� EXGH SÐmµLQD ]ÐHMPÂ YH YDGQk VRXµgVWFH�

3RNXG MVWH ]DµgWHµQmN� QHFKWH Y WRPWR SÐmSDGÂ

SÐmSUDYHN SÐHNRQWURORYDW� SRSÐ� SÐHPÂÐLW QÂNRPX

]NX¨HQÂM¨mPX�

3RNXG WXWR PRªQRVW QHPgWH� SR¨OHWH QHIXQJXMmFm PRGXO

GREÐH ]DEDOHQ® D V SÏHVQ­P SRSLVHP SUREOkPX

D SÐmVOX¨Q®P QgYRGHP NH VWDYEÂ GR QD¨HKR VHUYLVQmKR

RGGÂOHQm �MHQ SÐHVQ® SRSLV ]gYDG\ XPRªQm MHMm rSOQk

RGVWUDQÂQm�� 3ÐHVQ® SRSLV SUREOkPX MH GØOHªLW®� QHERÖ

SUREOkP PØªH E®W L Y QDSgMHQm QHER SÐLSRMHQ®FK

]DÐm]HQm�

9­VWUDKD
'ÐmYH QHª ¨OD WDWR VWDYHEQLFH GR Y®URE\� E\OD

PQRKRNUgW MDNR SURWRW\S SRVWDYHQD D SÐH]NRX¨HQD�

7HSUYH NG\ª E\OR GRVDªHQR RSWLPgOQm NYDOLW\� E\OD

YSX¨WÂQD GR VkULRYk Y®URE\�

$E\VWH GRVgKOL SÐL VWDYEÂ MLVWRX SURYR]Qm VSROHKOLYRVW�

EXGH FHO® SRVWXS VWDYE\ SRSVgQ Y NDSLWROH ��

�� NURN� PRQWgª VRXµgVWHN QD SOR¨Q® VSRM�

�� NURN� RªLYHQm�

'gYHMWH SÐL OHWRYgQm VRXµgVWHN SR]RU� DE\ E\O\

VRXµgVWN\ �SRNXG QHQm XYHGHQR MLQDN� QDOHWRYgQ\

QD SOR¨Q® VSRM EH]SURVWÐHGQÂ� WM� EH] PH]HU� 9¨HFKQ\

SÐHµQmYDMmFm GUgW\ PXVm E®W SÐmPR QDG OHWRYDQ®P

PmVWHP XVWÐLªHQ\�

3URWRªH VH X WkWR VWDYHEQLFH MHGQg µgVWHµQÂ R YHOPL

PDOg� SRSÐ� EOm]Ng OHWRYDFm PmVWD �QHEH]SHµm

SÐHPRVWÂQm� ]NUDWRYgQm�� VPm E®W OHWRYgQD SRX]H

SgMHµNRX V PDO®P OHWRYDFmP KURWHP� 3URYgGÂMWH

OHWRYgQm D RVD]RYgQm SHµOLYÂ�

/HWRYgQm
1HMVWH�OL MH¨WÂ ]NX¨HQm Y OHWRYgQm� SÐHµWH VL QHMSUYH

QgVOHGXMmFm QgYRG�

�� 3ÐL OHWRYgQm HOHNWURQLN\ ]gVDGQÂ QHSRXªmYHMWH

OHWRYDFm YRGX QHER OHWRYDFm WXN� 7\WR REVDKXMm

N\VHOLQ\� NWHUk SR¨NR]XMm VRXµgVWN\ D YRGLµH

SOR¨Q®FK VSRMØ�

�� . OHWRYgQm SRXªmYHMWH SRX]H HOHNWURQLFN® FmQ

6Q��3E ��� � FmQX� �� � RORYD� V GXWLQRX

V NDODIXQRX� NWHUg VORXªm MDNR WDYLGOR�

�� 3RXªmYHMWH MHQ PDORX SgMHµNX GR Y®NRQX �� :�

/HWRYDFm KURW Pg E®W µLVW®� DE\ PRKOR E®W GREÐH

SÐHGgYgQR WHSOR� 7R ]QDPHQg� ªH WHSOR VH ] SgMHµN\

PXVm QD OHWRYDQk PmVWR GREÐH SÐHQg¨HW�

�� 6DPR OHWRYgQm Pg E®W SURYHGHQR U\FKOH� QHERÖ

GORXKk OHWRYgQm PØªH SR¨NRGLW VRXµgVWNX� 7DNk

PØªH YkVW N SR¨NR]HQm OHWRYDFmFK RµHN QHER

RGOHSHQm YRGLY®FK FHVW�

�� . OHWRYgQm SRXªmYHMWH GREÐH SRFmQRYDQ® OHWRYDFm

KURW� SÐL OHWRYgQm VH PXVm GRW®NDW RERX OHWRYDQ®FK

µgVWm�

�� 6RXµDVQÂ SÐLGHMWH WURFKX FmQX� -DNPLOH ]DµQH FmQ

WkFL� SUROHWXMWH GØNODGQÂ SgMHFm PmVWR� 2NDPªLN

SRµNHMWH �� � � YWHÐLQ\� D RGGDOWH SgMHµNX

RG OHWRYDFmKR PmVWD�

�� 'gYHMWH SR]RU� DE\ VH SR SÐLOHWRYgQm VH VRXµgVWNRX

DVL � YWHÐLQ QHK®EDOR� 3R OHWRYgQm Pg ]ØVWDW VWÐmEUQÂ

OHVNOk EH]YDGQk OHWRYDFm PmVWR�

�� 3ÐHGSRNODGHP SUR EH]YDGQk OHWRYDQm MH

QHRR[LGRYDQ® KURW SgMHµN\� 1HERÖ ¨SLQDY®P KURWHP

MH QHPRªQk µLVWÂ SgMHW� 2GVWUDÊWH ] QÂM SURWR

SR NDªGkP OHWRYgQm YOKN®P KDGÐmNHP QHER

VLOLNRQRYRX VWÂUNRX SÐHE\WHµQ® FmQ�

�� 3R SÐLOHWRYgQm VH SÐHE®YDMmFm GUgW\ SÐmPR QDG

SgMHFmP PmVWHP XVWÐLKQRX VWUDQRY®PL NOH¨WÂPL�



�

��� 3ÐL OHWRYgQm SRORYRGLµØ� VYmWLY®FK GLRG D ,& MH WÐHED

GgYDW ]YOg¨Ö SR]RU QD WR� DE\ GRED OHWRYgQm

QHSÐHVgKOD � YWHÐLQ� SURWRªH MLQDN E\ VH VRXµgVWND

PRKOD SR¨NRGLW 8 WÂFKWR VRXµgVWHN MH URYQÂª WÐHED

GgYDW SR]RU QD VSUgYQRX SRODULWX�

��� 3R RVD]HQm ]NRQWUROXMWH ]DSRMHQm MH¨WÂ MHGQRX� MVRX�

OL VRXµgVWN\ VSUgYQÂ UR]PmVWÂQ\ D SRODUL]RYgQ\

�RWRµHQ\�� =NRQWUROXMWH WDNk� QHMVRX�OL OHWRYDFm RµND

QHER YRGLYk FHVW\ SÐHPRVWÂQ\ FmQHP� 7R QHMHQ NYØOL

PRªQk QHIXQNµQRVWL ]DÐm]HQm� DOH ]HMPkQD NYØOL

PRªQkPX ]QLµHQm GUDK®FK VRXµgVWHN�

��� 3URVmPH� SDPDWXMWH� ªH ¨SDWQk OHWRYgQm� SURSRMRYgQm

DSRG� OHªm PLPR QD¨L REODVW SØVREQRVWL�

��NURN � RVD]HQm GHVN\ VRX´gVWNDPL

��� 2GSRU\

 1HMSUYH VH RKQRX Y®YRG\ RGSRUØ GR SUDYkKR rKOX

SRGOH UR]WHµH GÂU� NDP PDMm SÐLMmW� SDN VH ]DVDGm GR

SÐmVOX¨Q®FK SR]LF �SRGOH SOgQX UR]PmVWÂQm VRXµgVWHN��

3ÐLWRP Y®YRG\ QD GUXKk VWUDQÂ PmUQÂ RGHKQÂWH �DVL

R ��u�� DE\ RGSRU\ SÐL RWRµHQm GHVN\ QHY\SDGO\�

D SHµOLYÂ SÐLOHWXMWH N GHVFH� 1DNRQHF SÐHE®YDMmFm GUgW\

RGVWÐLKQÂWH�

 9 WkWR VWDYHEQLFL MVRX SRXªLW\ XKOmNRYk RGSRU\� 0DMm

WROHUDQFL � � D MVRX R]QDµHQ\ ]ODW®P WROHUDQµQmP

SURXªNHP� 8KOmNRYk RGSRU\ PmYDMm ]SUDYLGOD µW\ÐL

EDUHYQk SURXªN\� 3ÐL RGHµmWgQm KRGQRW\ ] WÂFKWR

SURXªNØ PXVm E®W ]ODW® WROHUDQµQm SURXªHN YSUDYR�

3URXªN\ VH �RGHµmWDMm� ]OHYD GRSUDYD�

5�  �� N KQÂGg� µHUQg� RUDQªRYg

5�  �� N KQÂGg� µHUQg� RUDQªRYg

5�  ��� N µHUYHQg� µHUYHQg� µHUYHQg

5�  � N KQÂGg� µHUQg� µHUYHQg

5�  ��� N ªOXWg� ILDORYg� µHUYHQg

5�  �� N ªOXWg� ILDORYg� RUDQªRYg

5�  �� N KQÂGg� µHUQg� RUDQªRYg

5�  �� N µHUYHQg� µHUYHQg� RUDQªRYg

5�  �� N KQÂGg� µHUQg� RUDQªRYg

5��  ��� N KQÂGg� µHUQg� ªOXWg

5��  � N KQÂGg� µHUQg� µHUYHQg

5��  �� N KQÂGg� µHUQg� RUDQªRYg

5��  ��� N ªOXWg� ILDORYg� µHUYHQg

 

��� 'LRG\

7H½ RVD½WH GLRG\ GR RGSRYmGDMmFmFK GÂU �SRGOH SOgQX

UR]PmVWÂQm VRXµgVWHN�� %H]SRGPmQHµQÂ GRGUªXMWH

SRODULWX� 6WUDQD NDWRG\ MH QD GLRGÂ R]QDµHQD EDUHYQ®P

SURXªNHP�

9®YRG\ QD GUXKk VWUDQÂ PmUQÂ RGHKQÂWH �DVL R ��u��

DE\ GLRGD SÐL RWRµHQm GHVN\ QHY\SDGO\� D SÐLOHWXMWH

N GHVFH� 'LRG\ QHOHWXMWH PRF GORXKR� 3ÐHE®YDMmFm GUgW\

RGVWÐLKQÂWH�

'�  �1���� NÐHPmNRYg XQLYHU]gOQm GLRGD

'�  �1���� NÐHPmNRYg XQLYHU]gOQm GLRGD

'�  �1���� NÐHPmNRYg XQLYHU]gOQm GLRGD

��� .RQGHQ]gWRU\

'R SÐmVOX¨Q®FK SR]LF ]DVD½WH NRQGHQ]gWRU\� WURFKX

RGHKQÂWH GUgW\ D µLVWÂ SÐLOHWXMWH� 8 HOHNWURO\WØ VH PXVm

GRGUªHW VSUgYQg SRODULWD �� ���

3R]RU�

•  .DªG® Y®UREFH ]QDµm HOHNWURO\W\ MLQDN� 1ÂNWHÐm

R]QDµXMm ���� MLQm ���� $OH YªG\ MH SRODULWD

QD HOHNWURO\WX R]QDµHQD�

 &�  ��� �)  ��� Q)  ���  IoOLRY® NRQGHQ]gWRU
 &�  �� �)  HOHNWURO\W
 &�  ��� �)  ��� Q)  ���  IoOLRY® NRQGHQ]gWRU
 &�  ��� �)  ��� Q)  ���  IoOLRY® NRQGHQ]gWRU
 &�  �� �)  HOHNWURO\W
 &�  ��� �)  ��� Q)  ���  IoOLRY® NRQGHQ]gWRU
 &�  � Q)  ���� S)  ���  

�Q�

 NHUDPLFN® NRQGHQ]gWRU

 &�  �� �)  HOHNWURO\W

 

��� 3DWLFH SUR LQWHJURYDQ­ REYRG �,&�

=DVXÊWH GR GHVN\ SDWLFL SUR LQWHJURYDQ® REYRG ,&�

'RGUªWH VSUgYQk RWRµHQm SRGOH RVD]RYDFmKR SOgQX�

3R]RU�

2ULHQWDFL GUgªN\ QHER MLQkKR R]QD´HQm QD SDWLFL MH
WÏHED EH]SRGPmQH´QÁ GRGUªHW� WRWR MH R]QD´HQm
SUR Y­YRG ´� � ,&� NWHU­ EXGH GR SDWLFH SR]GÁML
]DVD]HQ�



�

$E\ SDWLFH SÐL RWRµHQm GHVN\ �NYØOL OHWRYgQm� QHY\SDGOD�

RKQÂWH QD VWUDQÂ OHWRYgQm GYÂ SÐHµQmYDMmFm µgVWL

SÐmYRGØ� NWHUk MVRX QDSÐmµ SURWL VREÂ D SDN Y¨HFKQ\

SÐmYRG\ SÐLOHWXMWH�

�[ ���WL SoORYg SDWLFH

 

��� 7UDQ]LVWRU\

9 WRPWR NURNX EXGRX RVD]HQ\ SRGOH SOgQX UR]PmVWÂQm

D SÐLOHWRYgQ\ WUDQ]LVWRU\�

3ÏL WRP GHMWH SR]RU QD SRORKX� Y MDNk MH SÏLOHWXMHWH�

RULHQWDFH SØGRU\VX PXVm E®W VKRGQg V SRWLVNHP�

3ÐL WRP MH UR]KRGXMmFm SRORKD ]EURX¨HQm SRX]GUD�

1RªLµN\ VH QHVPm Y ªgGQkP SÐmSDGÂ NÐmªLW� PLPRWR E\

PÂO E®W WUDQ]LVWRU SÐLOHWRYgQ DVL � PP RG GHVN\�

/HWXMWH NUgWFH� DE\VWH WUDQ]LVWRU\ QH]QLµLOL�

7�  %& ���� ���� ��� $� % QHER & Qm]NRY®NRQRY®

WUDQ]LVWRU

7�  %& ���� ���� ��� $� % QHER & Qm]NRY®NRQRY®

WUDQ]LVWRU

��� 2GSRURYk WULPU\

9OHWXMWH RED WULPU\�

3�  ��� N �]SRªGÂQm�

3�  �0 �GRED SRSODFKX�

��� .RQWDNWQm NROmN\

 1\Qm RVD½WH NRQWDNWQm NROmN\ SRPRFm SORFK®FK NOH¨Wm

]H VWUDQ\ VRXµgVWHN SRGOH RVD]RYDFmKR SOgQX� 3RWRP

MH SÐLOHWXMWH�

 �[ OHWRYDFm NROmN

 

��� 6YmWLYk GLRG\ �/('�

1\Qm VH SÐLOHWXMm /('� .UDW¨m SÐmYRGQm GUgW R]QDµXMH

NDWRGX�

3ÐL SRKOHGX QD /(' SURWL VYÂWOX VH SR]Qg NDWRGD MDNR

YÂW¨m HOHNWURGD XYQLWÐ� 1D RVD]RYDFmP SOgQX D SRWLVNX

MH NDWRGD R]QDµHQD VLOQÂM¨m µDURX QD REU\VX /('�

3RNXG EXGH /(' ]DEXGRYDQg Y GUªgNX Y NU\WX�

SURYHGH VH SURSRMHQm /(' V GHVNRX WHQNRX L]RORYDQRX

OLFQRX�

1HMGÐmYH SÐLOHWXMWH MHGHQ Y®YRG /('� DE\ PRKOD E®W

QDURYQgQD SRGOH SRWÐHE\� 7HSUYH SDN SÐLOHWXMWH GUXK®

Y®YRG�

/'� µHUYHQg ∅ � PP

/'� ªOXWg ∅ � PP

/'� ]HOHQg ∅ � PP� Qm]NRSÐmNRQRYg

3RNXG MH R]QDµHQm NDWRG\ /(' QHMDVQk QHER PgWH

SRFK\EQRVWL� PØªHWH WR VDPL Y\]NRX¨HW� . WRPX

SRVWXSXMWH QgVOHGRYQÂ�

3ÐLSRMWH /(' SÐHV RGSRU DVL ��� 5 �X Qm]NRSÐmNRQRYk

/(' �N�� QD QDSÂWm NROHP � 9 �QD ����9 QHER ��9

EDWHULL��

6YmWm�OL SÐL WRP /('� MH SRODUL]RYgQD Y SURSXVWQkP

VPÂUX� QHVYmWm�OL� MH SRODUL]RYgQD ]gYÂUQÂ �NDWRGD MH

QD SOXV� D PXVm E®W RWRµHQD�

/(' MH SRODUL]RYgQD ]gYÂUQÂ D WHG\ QHVYmWm �NDWRGD
QD ����

3RKOHG ]GROD



�

/(' MH SRODUL]RYgQD SURSXVWQÂ � VYmWm �NDWRGD QD ����

��� 6YRUNRYQLFH

9VD½WH GR SÐmVOX¨Q®FK RWYRUØ VYRUNRYQLFH D SÐLOHWXMWH

MH� 'YÂ GYRMSoORYk VYRUNRYQLFH VHVD½WH SÐHG

]DOHWRYgQmP GRKURPDG\� µmPª REGUªmWH MHGQX

µW\ÐSoORYRX VYRUNRYQLFL�

.YØOL YHONk SOR¨H OHWRYDFm SOR¨N\ D YHOLNRVWL VYRUNRYQLF

PXVm E®W OHWRYDQk PmVWR SRQÂNXG GkOH D YmFH RKÐmYgQR�

DE\ VH FmQ GREÐH UR]OLO D E\OR GRVDªHQR µLVWkKR

OHWRYDFmKR PmVWD�

�[ ��SoORYg VYRUNRYQLFH

�[ ��SoORYg VYRUNRYQLFH

�[ ��SoORYg VYRUNRYQLFH ��[ ��SoORYg�

���� 5HOk

1\Qm RVD½WH GHVNX ���9 UHOk D SÐLOHWXMWH SÐmYRG\�

5/�  5HOk �� 9 �[ SÐHSmQDFm NRQWDNW

���� ,QWHJURYDQ­ REYRG

1DNRQHF VH ]DVXQH GR SDWLFH LQWHJURYDQ® REYRG�

3R]RU�

,QWHJURYDQk REYRG\ MVRX YHOPL FLWOLYk QD ¨SDWQRX

SRODUL]DFL� 3URWR GgYHMWH SR]RU QD SRORKX ]QD´N\

QD ,& �GUgªND QHER ERG��

7HQWR ,& MH YHOPL FLWOLY­ &026� NWHU­ P×ªH E­W

]QL´HQ VWDWLFN­P Y­ERMHP�

6RX´gVWN\ 026 VPÁMm E­W WHG\ XFKRSHQ\ SRX]H

]D SRX]GUR� DQLª E\ VH ´ORYÁN GRW­NDO QRªL´HN�

,QWHJURYDQk REYRG\ QHQm ]gVDGQÁ GRYROHQR

Y\QGgYDW D ]DVXQRYDW GR SDWLFH SÏL ]DSQXWkP

QDSgMHQm�

,&�  &' ����� +&) ���� QHER 0& �����

�GUgªND QHER ERG PXVm XND]RYDW N 5���

���� =gYÁUH´Qg NRQWUROD

 =NRQWUROXMWH FHORX GHVNX� ]GD�OL MVRX VRXµgVWN\ VSUgYQÂ
UR]PmVWÂQ\ D SRODUL]RYgQ\ D ]GDOL QHMVRX QD VWUDQÂ

VSRMØ ]NUDWRYgQ\ YRGLµH QHER SgMHFm SOR¨N\ FmQHP� FRª

PØªH YkVW NH ]QLµHQm VRXµgVWHN�

 'gOH ]NRQWUROXMWH� QH]ØVWDO�OL QD GHVFH ]DFK\FHQ QÂMDN®
XVWÐLKQXW® GUgW RG VRXµgVWN\� NWHU® WDNk PØªH ]SØVRELW

]NUDW�

 9ÂW¨LQD ]DSRMHQm SRVODQ®FK N UHNODPDFL QHIXQJRYDOD

NYØOL QHNYDOLWQmPX SgMHQm �VWXGHQk VSRMH� ]NUDW\� ¨SDWQ®

QHER QHYKRGQ® FmQ��

 6FKkPD ]DSRMHQm YL] VWU� ���



�

3OgQ UR]PmVWÁQm VRX´gVWHN

6SmQDFm

NRQWDNW\

6SROHµQ®

YRGLµ

5R]SmQDFm

NRQWDNW\

3RSODFK

=DSQXWR

6P\µND

�VWÐHGQD DODUPX



�

��NURN� SÏLSRMHQm� RªLYHQm
���� 3R RVD]HQm GHVN\ D NRQWUROH QD HYHQWXgOQm FK\E\

�¨SDWQÂ OHWRYDQg PmVWD� ]NUDW\ FmQHP� MH PRªQR

XYkVW PRGXO GR SURYR]X�

 1H]DSRPHÊWH� ªH WRWR ]DÐm]HQm VPm E®W QDSgMHQR SRX]H

Y\KOD]HQ®P VWHMQRVPÂUQ®P QDSÂWmP ]H ]GURMH

MDNR MH YKRGQ® VmÖRY® DGDSWkU� EDWHULH QHER

DNXPXOgWRU� 7HQWR ]GURM PXVm E®W WDNk VFKRSHQ

GRGDW GRVWDWHµQ® SURXG�

 1DEmMHµN\ D WUDQVIRUPgWRU\ SUR PRGHORYk ªHOH]QLFH

QHMVRX YKRGQk� ]DÐm]HQm QD QÂ QHEXGH IXQJRYDW D

PRKRX SR¨NRGLW VRXµgVWN\�

3R]RU�
 3RNXG SRXªmYgWH VmÖRY® DGDSWkU MDNR ]GURM� PXVm E®W

EH]SRGPmQHµQÂ VFKYgOHQ�

���� 0DO®P ¨URXERYgNHP QDVWDYWH WULPU\ ]KUXED

GR VWÐHGQm SRORK\�

���� 0H]L NRQWDNW\ VYRUN\ R]QDµHQk � �

�UR]SmQDFm� SÐL¨URXEXMWH NRXVHN GUgWNX �QDSÐ�

RGVWÐLKQXW® GUgW ] SÐLOHWRYDQkKR RGSRUX�� DE\ E\OD

VP\µND X]DYÐHQg�

���� 1D NRQWDNW\ ��� D ��� SÐLSRMWH VWHMQRVPÂUQk

QDSgMHQm Y UR]VDKX �� Dª �� 9� 'EHMWH

QD VSUgYQRX SRODULWX� MLQDN PRKRX E®W VRXµgVWN\

]QLµHQ\�

���� 3R SÐLSRMHQm VSUgYQÂ SRODUL]RYDQkKR QDSgMHQm VH

PXVm ]HOHQg /(' �/'�� UR]VYmWLW�

���� 1\Qm SÐHPRVWÂWH �NUgWFH QHER QDWUYDOR� VYRUN\

R]QDµHQk � � �VSmQDFm� SLQ]HWRX QHER

NRXVNHP GUgWX� 6RXµDVQÂ VH PXVm UR]VYmWLW /('

�/'��� 7D VLJQDOL]XMH� ªH E\OR ]DÐm]HQm DNWLYRYgQR�

3R GREÂ QDVWDYHQk 3� PXVm UHOk VHSQRXW

D VRXµDVQÂ VH UR]VYmWLW ªOXWg /(' �/'��� 3R GREÂ

SRSODFKX QDVWDYHQk 3� UHOk RGSDGQH D /('

]KDVQH�

���� 1\Qm VH PXVm UHVHWRYDFmP WODµmWNHP QHER

SÐHUX¨HQmP QDSgMHQm Y\PD]DW SDPÂÖ SRSODFKX�

���� 7H½ Y\]NRX¨mPH UR]SmQDFm VP\µNX� 3ÐL ]DSQXWkP

]DÐm]HQm Y\QGgPH GUgWRYk SÐHPRVWÂQm� VRXµDVQÂ

VH PXVm UR]VYmWLW /(' D VLJQDOL]RYDW SÐHUX¨HQm

VP\µN\�

���� 3RNXG QHMGH µHUYHQg /(' �VP\µND� ]KDVQRXW

UHVHWRYDFmP WODµmWNHP� MH ]DUXµHQÂ UR]SRMHQg

UR]SRMRYDFm VP\µND QHER VHSQXWg VSmQDFm VP\µND

�RWHYÐHQk GYHÐH QHER RNQR��

���� -H�OL Y¨H Y SRÐgGNX� PØªHWH SÐHVNRµLW QgVOHGXMmFm

SRSLV Y\KOHGgYgQm FK\E�

����� 3RNXG VH ]DÐm]HQm FKRYg SURWL RµHNgYgQm QHER VH

MLQDN SURMHYXMH QÂMDNk FK\ED� LKQHG RGSRMWH

QDSgMHQm D ]NRQWUROXMWH FHORX GHVNX SRGOH

QgVOHGXMmFmKR VH]QDPX�

=DNÏmªNXMWH VL NDªG­ ERG�

� /Hªm QDSgMHFm QDSÂWm L SR SÐLSRMHQm Y GRYROHQ®FK

PH]mFK �� � ��9"

� 1DSgMHQm RSÂW Y\SQRXW�

� %\OR QDSgMHQm VSUgYQÂ SRODUL]RYgQR"

� 1HMVRX SÐHKR]HQk QÂMDNk RGSRU\"

� 3ÐHNRQWUROXMWH ]QRYX KRGQRW\ SRGOH NDS� ����

� -VRX VSUgYQÂ QDOHWRYDQk GLRG\" 6RXKODVm SRORKD

NDWRGRYkKR SURXªNX V SÐHGWLVNHP QD GHVFH"

 .DWRGRY® SURXªHN �QHER SURXªN\� '� PXVm VPÂÐRYDW N

&��

 .DWRGRY® SURXªHN '� PXVm VPÂÐRYDW N 5/��

 .DWRGRY® SURXªHN '� PXVm VPÂÐRYDW N &��

� -VRX HOHNWURO\W\ VSUgYQÂ SRODUL]RYgQ\"

=NRQWUROXMWH MH¨WÂ MHGQRX SRORKX ��� QHER ���

QD HOHNWURO\WHFK V SÐHGWL¨WÂQmP� SRSÐ� SOgQHP

UR]PmVWÂQm VRXµgVWHN� =gOHªm QD Y®UREFL� MHVWOL MH

QD HOHNWURO\WX R]QDµHQR ��� QHER ����

� -VRX VSUgYQÂ QDOHWRYDQk WULPU\" 3ÐHNRQWUROXMWH

MHMLFK KRGQRW\ MH¨WÂ MHGQRX�

� -VRX VSUgYQÂ QDOHWRYDQk WUDQ]LVWRU\" 1HNÐmªm VH

MHMLFK QRªLµN\" 6RXKODVm MHMLFK SØGRU\V\

V SÐHGWL¨WÂQmP"

� -VRX VSUgYQÂ QDOHWRYDQk /('"

� 3RGmYHMWH VH QD /(' SURWL VYÂWOX� NDWRGD MH WD YÂW¨m

HOHNWURGD XYQLWÐ� 1D SÐHGWLVNX MH SRORKD NDWRG\

R]QDµHQD VLOQÂM¨m µDURX QD REU\VX /('�

� -H ,& VSUgYQÂ RWRµHQ" %RG QHER Y®ÐH] ,&� PXVm

VPÂÐRYDW N 5�

� -VRX Y¨HFKQ\ QRªLµN\ ,& VSUgYQÂ ]DVXQXW\

Y SDWLFL" 6QDGQR VH SÐL ]DVXQRYgQm VWDQH� ªH VH

QRªLµND RGHKQH VPÂUHP GRYQLWÐ QHER YHQ D SDN

QHPg ªgGQ® NRQWDNW�

� 1HQDFKg]HMm VH QD GHVFH ]NUDW\ FmQHP"

3RURYQHMWH VWUDQX VSRMØ VH VFKkPDWHP UR]PmVWÂQm

VRXµgVWHN QHER VFKkPDWHP ]DSRMHQm� DE\VWH

SÐmSDGQÂ QHSÐHUX¨LOL QRUPgOQm VSRM�

 $E\VWH OkSH RGKDOLOL SÐHPRVWÂQm QHER SÐHUX¨HQm

YRGLY®FK FHVW� PØªHWH GHVNX SURKOmªHW SÐHV VYÂWOR�



��

� 1HQm WDP VWXGHQ® VSRM" 3URKOmGQÂWH ]QRYX NDªGk

OHWRYDFm PmVWR� 9\]NRX¨HMWH SLQ]HWRX� MHVWOL

VRXµgVWN\ GREÐH GUªm� =MLVWmWH�OL QÂMDNk WDNRYk

SRGH]ÐHOk PmVWR� SÐHOHWXMWH KR SHµOLYÂ MH¨WÂ MHGQRX�

� =NRQWUROXMWH WDNk� MH�OL NDªGk OHWRYDFm PmVWR

]DOHWRYgQR� 6WgYg VH� ªH VH QÂMDNk SÐHKOkGQH�

� 3DPDWXMWH� ªH V OHWRYDFm YRGRX� WXNHP QHER

SRGREQ®PL SURVWÐHGN\ QHER QHYKRGQ®P FmQHP

OHWRYDQg GHVND QHPXVm IXQJRYDW� 7\WR SURVWÐHGN\

YRGm SURXG D ]SØVREXMm ]NUDW\�

 7DNk VH ]WUgFm ]gUXND� SRSÐ� WDNRYk PRGXO\

QHRSUDYXMHPH D QHY\PÂÊXMHPH�

$� 3RNXG MVWH SUR¨OL W\WR ERG\ D SÐmSDGQk

QHGRVWDWN\ RSUDYLOL� ]DSRMWH GHVNX ]QRYX SRGOH

RGVW� ���� 1HE\OD�OL SR¨NR]HQD QÂMDNk VRXµgVWND�

PXVm PRGXO IXQJRYDW�

3R rVSÂ¨QkP RªLYHQm MH PRªQR PRGXO ]DEXGRYDW

GR YKRGQkKR NU\WX D Y VRXODGX V EH]SHµQRVWQmPL

SÐHGSLV\ VPm E®W SRXªmYgQ NH VWDQRYHQkPX rµHOX�

3DPDWXMWH� ªH NRQWDNW\ UHOk QHVPm WkFL YÂW¨m SURXG QHª

��� $�

3RUXFKD
-H�OL ]ML¨WÂQR� ªH QHQm GgOH PRªQ® EH]SHµQ® SURYR]

]DÐm]HQm� MH QXWQR RGVWDYLW MH D ]DEH]SHµLW SÐHG

QHSRYRODQ®P XYHGHQmP GR SURYR]X�

7R MH NG\ª�

•  ]DÐm]HQm Y\ND]XMH ]ÐHMPg SR¨NR]HQm�

•  NG\ª ]DÐm]HQm MLª QHQm IXQNµQm�

•  NG\ª MVRX µgVWL ]DÐm]HQm XYROQÂQk�

•  NG\ª SURSRMRYDFm YHGHQm Y\ND]XMH YLGLWHOQk

SR¨NR]HQm�

=gUXND�
1D WHQWR Y®UREHN SRVN\WXMHPH ]gUXNX � URN� =gUXND

]DKUQXMH EH]SODWQk RGVWUDQÂQm QHGRVWDWNØ

]DSÐmµLQÂQ®FK SURND]DWHOQÂ SRXªLWmP YDGQkKR

PDWHULgOX QHER Y®UREQm FK\E\ QD PRGXOX ]DVODQkP

]SÂW�

3URWRªH QHPgPH ªgGQ® YOLY QD NYDOLWX D SURYHGHQm

SRVWDYHQm� PØªHPH ] SRFKRSLWHOQ®FK GØYRGØ SÐHY]mW

]gUXNX SRX]H QD rSOQRVW GRGgYN\ D EH]YDGQRVW

VRXµgVWHN�

=DUXµRYgQD MH IXQNFH QH]DOHWRYDQ®FK VRXµgVWHN

RGSRYmGDMmFm MHMLFK SDUDPHWUØP D WHFKQLFNk rGDMH

PRGXOX SÐL GRGUªHQm OHWRYDFmKR SÐHGSLVX� RGERUQkP

RVD]HQm D SÐHGHSVDQkP XYHGHQm GR SURYR]X�

'DO¨m QgURN\ MVRX Y\ORXµHQ\�

1HSÐHEmUgPH ªgGQRX RGSRYÂGQRVW DQL ]gUXNX ]D ¨NRG\

D QgVOHGQk ¨NRG\ Y VRXYLVORVWL V WmPWR ]DÐm]HQmP�

9\KUD]XMHPH VL SUgYR QD rSUDY\� Y\OHS¨HQm VWDYHEQLFH�

]DVOgQm QgKUDGQmFK VRXµgVWHN D rSUDYX SURGHMQm FHQ\�

=gUXND VH ]WUgFm SÐL QgVOHGXMmFmFK RNROQRVWHFK�

•  SÐL OHWRYgQm DJUHVmYQmP FmQHP� OHWRYDFmP WXNHP

QHER ]D SRXªLWm MLQkKR N\VHOkKR UR]WRNX�

•  SRNXG E\OD VWDYHEQLFH QHRGERUQÂ RVD]HQD QHER

OHWRYgQD�

7RWkª SODWm�

•  SÐL ]PÂQgFK QD PRGXOX D SRNXVHFK R RSUDYX�

•  SÐL VYkYROQk ]PÂQÂ ]DSRMHQm�

•  SÐL QHVSUgYQkP UR]PmVWÂQm VRXµgVWHN� SÐL YROQkP

SURGUgWRYgYgQm SRWHQFLRPHWUØ� SÐHSmQDµØ�

NRQHNWRUØ DSRG��

•  SÐL SRXªLWm QHRULJLQgOQmFK VRXµgVWHN�

•  SÐL SR¨NR]HQm VSRMØ D OHWRYDFmFK PmVW�

•  SÐL ¨SDWQkP RVD]HQm D ¨NRGgFK WmP Y]QLNO®FK�

•  SÐL ¨NRGgFK ]DYLQÂQ®FK WÐHWmPL RVREDPL�

•  SÐHWmªHQmP PRGXOX�

•  SÐL ¨NRGgFK ]DSÐmµLQÂQ®FK QHGRGUªRYgQmP QgYRGX

D SRSLVX ]DSRMHQm�

•  SÐL SÐLSRMHQm QHYKRGQkKR QDSÂWm QHER SURXGX�

•  SÐL SÐHSoORYgQm PRGXOX�

•  SÐL ¨NRGgFK QHER ¨SDWQk IXQNFL Y GØVOHGNX

QHGEDOkKR ]DFKg]HQm QHER ]QHXªLWm�

•  SÐL ¨NRGgFK Y]QLNO®FK SÐHPRVWÂQmP SRMLVWHN QHER

SRXªLWm ¨SDWQ®FK SRMLVWHN�

3ÐL ]ML¨WÂQm MDNkNROLY ] WÂFKWR RNROQRVWm YgP EXGH PRGXO

SRVOgQ ]SÂW QD YD¨H QgNODG\�

7HQWR QgYRG N REVOX]H MH SXEOLNDFH &RQUDG (OHFWURQLF

*PE+� .ODXV�&RQUDG�6WUDVVH �� '������ +LUVFKDX�

9¨HFKQD SUgYD� WDNk QD SÐHNODG\ Y\KUD]HQD�

5HSURGXNFH Y¨HKR GUXKX� MDNR IRWRNRSLH� PLNURILOP

QHER ]DFK\FHQm Y ]DÐm]HQmFK SUR ]SUDFRYgQm GDW MH

PRªQR MHQ V SmVHPQ®P VYROHQmP Y\GDYDWHOH�

.RSLH QHER Y®WDK ] SXEOLNDFH MVRX ]DNg]gQ\�

7HQWR QgYRG N REVOX]H RGSRYmGg WHFKQLFNkPX VWDYX

Y GREÂ WLVNX� =PÂQ\ Y ]DÐm]HQmFK QHER Y\EDYHQm

Y\KUD]HQ\�

 &RS\ULJKW ���� E\

&215$' (/(&7521,& *PE+�
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