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�� 1DSiMHFt MHGQRWND

�� 1DSiMHFt NDEHO

�� .RQHNWRU SUR S�LSRMHQt SiMHGOD

�� =Gt�ND SUR Y\URYQiQt SRWHQFLiOX

�� 9\URYQiYDFt SRWHQFLRPHWU �MHQ X $1$/2* �� �
$1$/2* �� $�

�� 6t"RYê VStQDþ

�� 9LVNy]Qt KRXELþND

�� 'UåiN KRXELþN\

�� +URW SiMHGOD

��� 3iMHGOR

��� 2GNOiGDFt VWRMDQ

��� 7U\FKWê�

��� =REUD]HQt SUDFRYQtKR VWDYX

��� 7HSORWQt VWXSQLFH

��� 2WRþQê UHJXOiWRU

��� 3RMLVWND � GUåiN SRMLVWN\

��� 1DSiMHFt NDEHO

��� 6t"RYê NRQHNWRU

�� 3�HG SUYQtP ]DSQXWtP

=NRQWUROXMWH REVDK EDOHQt� ]GD MH YãH REVDåHQR�

9 EDOHQt PXVt EêW REVDåHQR�
± QDSiMHFt MHGQRWND
± QDSiMHFt NDEHO
± SiMHGOR V KURWHP
± RGNOiGDFt VWRMDQ V YLVNy]Qt KRXELþNRX
± WHQWR QiYRG N SRXåLWt

3RNXG QHMVRX YãHFKQ\ W\WR þiVWL REVDåHQ\ QHER
MVRX SRãNR]HQ\� REUD"WH VH QD YDãHKR SURGHMFH�

�� 8YHGHQt GR SURYR]X

��� =NRQWUROXMWH� ]GD QDS�Wt XYHGHQp QD W\SRYpP
ãWtWNX VRXKODVt V QDS�WtP QDSiMHFt VtW��

��� 1DVWDYWH Vt"RYê Y\StQDþ QD GR SRORK\ � �ERG

��REU� ���

��� 1DSiMHFt NDEHO �ERG ���REU� �� ]DSRMWH GR NR�
QHNWRUX �ERG ���REU� �� QD ]DGQt VWUDQ�
S�tVWURMH� 9LGOLFL ]DSRMWH GR ]iVXYN\�

��� 3iMHGOR �ERG ���REU� �� S�LSRMWH QD QDSiMHFt
MHGQRWNX D SRORåWH QD RGNOiGDFt VWRMDQ�

8SR]RUQQt�
1HERXFKHMWH SiMHGOHP GR WYUGêFK S�HGP�W$�

PRKOR E\ GRMtW NH ]QLþHQt NHUDPLFNpKR

Y\WiS�FtKR W�OHVD�

��� +RXELþNX �ERG ��REU� �� GRE�H QDYOKþHWH

D SRORåWH GR MHMtKR GUåiNX �ERG ��REU� ���

��� =DSQ�WH S�tVWURM�

��� 1DVWDYWH SRåDGRYDQRX WHSORWX RWRþQêP

UHJXOiWRUHP �ERG ���REU� ��� 3RNXG VL S�HMHWH

NRQVWDQWQt WHSORWX� YL]� 1DVWDYHQt NRQVWDQWQt

WHSORW\�

3R]RU�

+URW SiMHGOD P$åH PtW WHSORWX Då ��� �&�

x 3�HG SRXåLWtP SiMHGOD VH XMLVW�WH� åH SUXåLQ\

SUR XSHYQ�Qt SiMHFtKR KURWX MVRX VSUiYQ�

]DNODSQXWp�

x 1HGRWêNHMWH VH KURWHP SiMHGOD N$åH QHER

PDWHULiO$ FLWOLYêFK QD WHSOR�

x +R�ODYp S�HGP�W\� NDSDOLQ\ D SO\Q\ RGVWUD�WH

] SUDFRYQtKR UR]VDKX SiMHGOD�

x 3R SRXåLWt YåG\ RGORåWH SiMHGOR GR GUåiNX�

�� 8SR]RUQ�Qt N SiMHQt

��� 3iMHQp PtVWR PXVt EêW VWiOH þLVWp D EH] WXN$�

��� 'RED SiMHQt Pi EêW FR PRåQi QHMNUDWãt� SiMHQp
PtVWR YãDN PXVt EêW GRVWDWHþQ� D URYQRP�UQ�
SURK�iWp� DE\ GRãOR N GREUpPX S�LSiMHQt�

��� 3�HG SiMHQtP OHKFH QDYOKþHWH SiMHFt KURW QD
KRXELþFH� DE\ VH NRYRY� OHVNQXO� 7tP ]DPH]tWH
XYROQ�Qt ]R[LGRYDQp þiVWL SiMHGOD QHER
VSiOHQêFK ]E\WN$ WDYLGOD GR SiMHQpKR PtVWD�

3iMHQp PtVWR URYQRP�UQ� ]DK�HMWH S�LORåHQtP KURWX
SiMHGOD QD SiMHQp PtVWR D YêYRG SiMHQp VRXþiVWN\�

3�LORåWH SiMNX �QDS�� 6Q��3E�� SRGOH ',1 ����
V WDYLGOHP��

3iMHQt RSDNXMWH�

ýDV RG þDVX RþLVW�WH KURW SiMHGOD R QDYOKþHQRX
KRXELþNX� =QHþLãW�Qt KURWX SURGOXåXMH GREX SiMHQt�

3R XNRQþHQt SiMHQt KURW SiMHGOD QHþLVW�WH� =E\WHN
SiMN\ FKUiQt KURW S�HG R[LGDFt�
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�� 3UiFH V FLWOLYêPL

VRXþiVWNDPL

1�NWHUp VRXþiVWN\ PRKRX EêW SRãNR]HQ\ HOHNWUR�
VWDWLFNêP YêERMHP �UHVSHNWXMWH XSR]RUQ�Qt QD
REDOX VRXþiVWN\ QHER VH ]HSWHMWH SURGiYDMtFtKR��
3UR RFKUDQX W�FKWR VRXþiVWHN MH YKRGQp SRXåLWt
EH]SHþQpKR (6' SUDFRYLãW� �(6' HOHNWURVWDWLFNê

YêERM��

7RWR SiMHGOR P$åH N WRPXWR SUDFRYLãWL EH]
SUREOpP$ S�LSRMHQR� 'tN\ SRWHQFLiO Y\URYQiYDMtFt

]Gt�FH �ERG ��REU� �� P$åH EêW SiMHGOR Y\VRNR:RY�

���� N:� VSRMHQR V YRGLYRX SUDFRYQt SORFKRX�

3iMHGOD V R]QDþHQtP �$� QD NRQFL MVRX NRPSOHWQ�
S�LSUDYHQD SUR DQWLVWDWLFNp SiMHQt D NURP� WRKR
VSO�XMt SRåDGDYN\ QRUHP DUPiG\ 86$�

2EU� �

2EU� �D

âSLþND V NOHãW�PL SUR RGWDåHQt FK\WHMWH MHQ ]GH�

2EU� �E

�� 9êP�QD KURWX SiMHGOD

+URW SiMHGOD PXVt EêW S�L RSRW�HEHQt QHER S�L
SRåDGDYNX MLQpKR WYDUX �YL]� 7HFKQLFNi GDWD�
Y\P�Q�Q�
9êP�QD KURWX MH PRåQi L S�L ]DK�iWt� 1DSiMHQt YãDN
S�HVWR UDG�ML Y\SQ�WH� SURWRåH WRSQp W�OHVR E\ VH
PRKOR EH] KURWX S�HK�iW�

��� 1DG]GYLKQ�WH NRQFH SUXåLQ �ERG ��REU� �D�

D SRPRFt SORFKêFK NOHãWt Y\WiKQ�WH KURW �ERG
��REU� �D��

��� +RUNê KURW SRORåWH QD QHKR�ODYRX SRGORåNX
QHER QD RGNOiGDFt VWRMDQ�

��� =DVX�WH MLQê KURW �REU� �E��
+URW ]DVX�WH Då QD GRUD] D GEHMWH QD WR� DE\

YêVWXSN\ NRYRYp WUXELþN\ Y WRSQpP W�OHVH
]DSDGO\ GR PH]HU QiVDGN\ KURWX� 7tP MH
]DMLãW�QD VSUiYQi SRORKD KURWX D ]DPH]HQR
S�HWiþHQt�

��� .RQFH SUXåLQ RS�W XSHYQ�WH SORFKêPL NOHãW�PL
GR RWYRU$ QD KURWX SiMHGOD�

3UR ]DMLãW�Qt GREUêFK HOHNWULFNêFK D WHSHOQêFK

YODVWQRVWt E\ P�O EêW KURW SiMHGOD S�tOHåLWRVWQ�
VXQGiQ D QiVDGD WRSQpKR W�OHVD Y\þLãW�QD
PRVD]QêP NDUWiþNHP�

�� .DOLEUDFH �MHQ $1$/2*

�� � $1$/2* �� $�

9 QRUPiOQtFK S�tSDGHFK QHQt NDOLEUDFH SiMHFt
VWDQLFH QXWQi�

2EU� �

3RNXG YãDN SUDFXMHWH VH ]YOiãWQtP KURWHP QHER

PXVtWH WHSORWX KURWX ]YOiã" S�HVQ� QDVWDYLW� P$åH
EêW VNXWHþQi WHSORWD KURWX QDVWDYHQD S�HVQ� QD
WHSORWX XGDQRX QD VWXSQLFL QiVOHGXMtFtP ]S$VREHP�

��� 1DVD�WH SRåDGRYDQp SiMHGOR D QDVWDYWH
SRåDGRYDQRX SUDFRYQt WHSORWX�
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��� 7HSORP�UHP �QDS�� (56$ '70 ���� ]P��WH
WHSORWX KURWX� 3RNXG WHSORW\ VRXKODVt� MH YãH
Y SR�iGNX�

��� -HVWOLåH MH QDP��HQi WHSORWD KURWX S�tOLã Qt]Ni�
RWiþHMWH NDOLEUDþQtP SRWHQFLRPHWUHP �ERG
��REU� �� ERG ��REU� �� GRSUDYD� Y RSDþQpP
S�tSDG� GROHYD�

3UR ]DMLãW�Qt S�HVQpKR P��HQt PXVt EêW SiMHFt KURW
þLVWê D Y]GXFK Y RNROt QHVPt SURXGLW� 2WHY�HQi
RNQD� SRK\EXMtFt VH RVRE\� DSRG�� PRKRX P��HQt
WHSORW\ RYOLYQLW�

�� 'LDJQRVWLND FK\E

3RNXG SiMHFt VWDQLFH QHIXQJXMH SRGOH RþHNiYiQt�
]NRQWUROXMWH QiVOHGXMtFt�

x -H N GLVSR]LFL QDSiMHQt �QDSiMHFt NDEHO VSUiYQ�
VSRMHQ VH ]iVXYNRX D NRQHNWRUHP�"

x 1HQt SRMLVWND SRãNR]HQi"
8Y�GRPWH VL� åH SRUXFKD SRMLVWN\ P$åH
]QDPHQDW VORåLW�Mãt SRUXFKX XYQLW� S�tVWURMH�
9 WRPWR S�tSDG� YêP�QD SRMLVWN\ QHSRVWDþt�

x -H SiMHGOR VSUiYQ� S�LSRMHQR QD QDSiMHFt
MHGQRWNX"

3RNXG VH L SR ]NRQWURORYiQt YêãH XYHGHQêFK FK\E
SiMHGOR QHRK�tYi� P$åHWH ]NRQWURORYDW RGSRU

WRSQpKR RGSRUX D WHSORWQtKR þLGOD :PHWUHP �YL]�
ERG ���� UHVS� ������ ������� �������� 3RNXG P��HQt
XND]XMH S�HUXãHQt� MH WRSQp W�OHVR SRãNR]HQp
D PXVt EêW Y\P�Q�QR �YL]� ERG\ ���� UHVS� ����
����� ������

-HVWOLåH MH WRSQp W�OHVR Y SR�iGNX D SRUXFKD VH
WHG\ QHSRGD�LOD QDOp]W� ]DQHVWH MDN SiMHGOR� WDN
QDSiMHFt MHGQRWNX GR RSUDY\� 2EUD"WH VH QD
SURGiYDMtFtKR QHER RGHãOHWH S�tVWURM S�tPR YêUREFL
�DGUHVD XGDQi QD ]DGQt VWUDQ���

3R]RU�

2SUDY\ QDSiMHFt MHGQRWN\ VPt SURYiG�W SRX]H
DXWRUL]RYDQi RSUDYQD� 9 S�tVWURML VH QDFKi]t GtO\
SRG QDS�WtP� 3�L QHVSUiYQpP SRVWXSX P$åH GRMtW
N RKURåHQt åLYRWD�

2EU� �

�� 9êP�QD WRSQpKR W�OHVD
%DVLF WRRO ��

��� 0��HQt RGSRUX WRSQpKR
W�OHVD �REU� ��

0H]L ERG\ � D � E\ P�O EêW QDP��HQ RGSRU

�: �S�L VWXGHQpP SiMHGOH� Då � : �S�L
Y\VRNp WHSORW��� 3�L S�HUXãHQt MH PRåQp WRSQp

W�OHVR Y\P�QLW �YL]� QtåH��

��� 9êP�QD WRSQpKR W�OHVD
�REU� ��

����� 2GSRMWH SiMHGOR RG S�tVWURMH�

����� 6XQGHMWH Y\VW\GOê KURW SiMHGOD �ERG ��
D XSHYQ�Qt KURWX �ERG �� ] WRSQpKR W�OHVD
�ERG ���

����� 3RYROWH ]DMLãW�Qt �ERG �� NOtþHP 6: �� SURWL
VP�UX KRGLQRYêFK UXþLþHN �FFD� � RWiþN\��

����� 9\ãURXEXMWH ãURXE XSHY�XMtFt UXNRMH" �ERG

���

����� 9\WiKQ�WH UXNRMH" �ERG ���

����� 3RYROWH VYRUNX �ERG �� PH]L WRSQêP

W�OHVHP �ERG �� D S�LSRMRYDFtPL GUiW\ �ERG

���

����� 9\P��WH WRSQp W�OHVR �ERG �� UHVS�

S�LSRMRYDFt GUiW\ �ERG ���

����� 6HVWDYWH YãH Y RSDþQpP SR�DGt�
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2EU� �

%DVLF WRRO ��

�� 9êP�QD WRSQpKR W�OHVD

(UJR WRRO

��� 0��HQt RGSRUX WRSQpKR
W�OHVD �REU� ��

0H]L ERG\ � D � E\ P�O EêW QDP��HQ RGSRU

�: �S�L VWXGHQpP SiMHGOH�� 3�L S�HUXãHQt MH
PRåQp WRSQp W�OHVR Y\P�QLW �YL]� QtåH��

2EU� �

2EU� �
(UJR WRRO

2EU� �

=DK�tYDFt HOHPHQW PRGUê

8]HPQ�Qt EtOê

=DK�tYDFt HOHPHQW þHUQê

��� 9êP�QD WRSQpKR W�OHVD
�REU� ��

����� 2GSRMWH SiMHGOR RG S�tVWURMH�

����� 6XQGHMWH Y\VW\GOê KURW SiMHGOD �ERG ��
D XSHYQ�Qt KURWX �ERG �� ] WRSQpKR W�OHVD
�ERG ���

����� 9\ãURXEXMWH ãURXE XSHY�XMtFt UXNRMH" �ERG
���

����� 9\WiKQ�WH UXNRMH" �ERG ���

����� 3RYROWH VYRUNX �ERG �� PH]L WRSQêP
W�OHVHP �ERG �� D S�LSRMRYDFtPL GUiW\ �ERG
���

����� 9\P��WH WRSQp W�OHVR �ERG �� UHVS�
S�LSRMRYDFt GUiW\ �ERG ���

����� 6HVWDYWH YãH Y RSDþQpP SR�DGt�
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��� 9êP�QD WRSQpKR W�OHVD
%DVLF WRRO ��

���� 0��HQt RGSRUX WRSQpKR

W�OHVD �REU� ���

0H]L ERG\ � D � E\ P�O EêW QDP��HQ RGSRU

�: �S�L VWXGHQpP SiMHGOH�� 3�L S�HUXãHQt MH

PRåQp WRSQp W�OHVR Y\P�QLW �YL]� QtåH��

2EU� ��

���� .RQWUROD RGSRUX

WHUPRþLGOD

0H]L P��tFtPL ERG\ � D � E\ P�O EêW

QDP��HQ RGSRU PHQãt QHå �� :� 3�L
S�HUXãHQt MH PRåQp WRSQp W�OHVR Y\P�QLW
�YL]� QtåH��

2EU� ��
%DVLF WRRO ��

2EU� ��
þHUYHQê þHUYHQê

EtOê EtOê

þHUQê

PRGUê

���� 9êP�QD WRSQpKR W�OHVD
�REU� ���

������ 2GSRMWH SiMHGOR RG S�tVWURMH�

������ 6XQGHMWH Y\VW\GOê KURW SiMHGOD �ERG ��
D XSHYQ�Qt KURWX �ERG �� ] WRSQpKR W�OHVD
�ERG ���

������ 3RYROWH ]DMLãW�Qt �ERG �� NOtþHP 6: �� SURWL
VP�UX KRGLQRYêFK UXþLþHN �FFD� � RWiþN\��

������ 9\ãURXEXMWH ãURXE XSHY�XMtFt UXNRMH" �ERG
���

������ 9\WiKQ�WH UXNRMH" �ERG ���

������ 3RYROWH VYRUNX PH]L WRSQêP W�OHVHP �ERG
�� D S�LSRMRYDFtPL GUiW\ �ERG ���

������ 9\P��WH WRSQp W�OHVR �ERG �� UHVS�
S�LSRMRYDFt GUiW\ �ERG ���

������ 2EQRYWH SiMHQê VSRM PH]L WRSQêP W�OHVHP
D S�LSRMRYDFtPL GUiW\ �REU� ����
3R]RU� �EtOê� D �þHUYHQê� YRGLþ QHVPt EêW
]DP�Q�Q\�

������ 6HVWDYWH YãH Y RSDþQpP SR�DGt�

��� 9êP�QD WRSQpKR W�OHVD
3RZHU WRRO

���� 0��HQt RGSRUX WRSQpKR

W�OHVD �REU� ���

0H]L ERG\ � D � E\ P�O EêW QDP��HQ RGSRU

� : �S�L VWXGHQpP SiMHGOH�� 3�L S�HUXãHQt MH

PRåQp WRSQp W�OHVR Y\P�QLW �YL]� QtåH��

2EU� ��

3RSLV NRQWDNW$
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2EU� ��
3RZHU WRRO

2EU� ��
=DK�tYDFt HOHPHQW EtOê þHUQê

7HSHOQê VHQ]RU ]HOHQê ��� ]HOHQê

=DK�tYDFt HOHPHQW EtOê PRGUê

8]HPQ�Qt þHUYHQê ����WHSHOQê VHQ]RU EtOê�þHUYHQê

���� .RQWUROD RGSRUX
WHUPRþLGOD

0H]L P��tFtPL ERG\ � D � E\ P�O EêW

QDP��HQ RGSRU PHQãt QHå �� :� 3�L

S�HUXãHQt MH PRåQp WRSQp W�OHVR Y\P�QLW
�YL]� QtåH��

���� 9êP�QD WRSQpKR W�OHVD
�REU� ���

������ 2GSRMWH SiMHGOR RG S�tVWURMH�

������ 6XQGHMWH Y\VW\GOê KURW SiMHGOD �ERG ��
D XSHYQ�Qt KURWX �ERG �� ] WRSQpKR W�OHVD
�ERG ���

������ 9\ãURXEXMWH ãURXE XSHY�XMtFt UXNRMH" �ERG
���

������ 9\WiKQ�WH UXNRMH" �ERG ���

������ 3RYROWH VYRUNX PH]L WRSQêP W�OHVHP �ERG

�� D S�LSRMRYDFtPL GUiW\ �ERG ���

������ 9\P��WH WRSQp W�OHVR �ERG �� UHVS�
S�LSRMRYDFt GUiW\ �ERG ���

������ 2EQRYWH SiMHQê VSRM PH]L WRSQêP W�OHVHP
D S�LSRMRYDFtPL GUiW\ �REU� ����

3R]RU� EtOê D þHUYHQê YRGLþ QHVPt EêW

]DP�Q�Q\�

������ 6HVWDYWH YãH Y REUiFHQpP SR�DGt�

��� 7HFKQLFNi GDWD � ~GDMH
SUR REMHGQiQt

3iMHFt VWDQLFH NRPSOHW�

$1$/2* �� � �� : $1$ ��

$1$/2* �� $ � �� : DQWLVWDWLFNi $1$ �� $

$1$/2* �� � �� : $1$ ��

$1$/2* �� $ � �� : DQWLVWDWLFNi $1$ �� $

1DSiMHFt MHGQRWND� $1$ ���

9êNRQ� �� : � �� : $1$ ��� $

1DS�Wt SULPiUQt� ��� 9� ����� +] $1$ ���

1DS�Wt QD VHNXQGiUQt VWUDQ�� �� 9 $1$ ��� $

3URYHGHQt� RFKUDQQi L]RODFH

3�tYRG� � P 39&

3RMLVWND� ��� P$7 � ��� P$7

3iMHGOR V KURWHP ��� &'�

9êNRQ� �� : � �� : �����&�

1DS�Wt QD SULPiUQt VWUDQ�� ��� 9� ����� +]

1DS�Wt QD VHNXQGiUQt VWUDQ�� �� 9

'RED RK�HYX� %DVLF WRRO �� � (UJR WRRO� FFD� �� V
%DVLF WRRO �� � 3RZHU WRRO� FFD� �� V
�����&�

+PRWQRVW EH] S�tYRGX�
%DVLF WRRO �� � (UJR WRRO� FFD� �� J
%DVLF WRRO �� � 3RZHU WRRO� FFD� �� J

3�tYRG� ��� P VLOLNRQ

3iMHGOR %DVLF WRRO �� ��� :�� ��� &'
7RSQp WOHVR SUR %DVLF WRRO �� ���

3iMHGOR (UJR WRRO ��� :� DQWLVWDWLFNp� ��� &'-
7RSQp WOHVR SUR (UJR WRRO �� ���

3iMHGOR %DVLF WRRO �� ��� :�� ��� &'
7RSQp WOHVR SUR %DVLF WRRO �� ���

3iMHGOR 3RZHU WRRO ��� :� DQWLVWDWLFNp� ��� &'
7RSQp WOHVR SUR 3RZHU WRRO ���
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2GNOiGDFt VWRMiQHN SUR
$1$/2* �� � $1$/2* �� $ ��

2GNOiGDFt VWRMiQHN DQWLVWDWLFNê SUR
$1$/2* �� $ � $1$/2* �� $ $ ��

9LVNy]Qt KRXELþND SUR $ �� � $ �� ���%

��� 1DVWDYHQt NRQVWDQWQt
WHSORW\

x 3R QDVWDYHQt SRåDGRYDQp WHSORW\ VXQGHMWH
RWRþQê UHJXOiWRU�

x 2GVWUD�WH RFKUDQQRX IyOLL ] NU\Ft GHVWLþN\�

x 1DVWDYWH NU\Ft GHVWLþNX VH ]QDþNRX QD SRåDGR�

YDQRX WHSORWX D QDOHSWH ML ]S�W�

1\Qt MLå QHP$åH QHRSUiYQ�Qi RVRED QDVWDYRYDW
WHSORWX�

=PQ\ Y\KUD]HQ\�


